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TAGS: ETRD, GATT, EEC, LU 

SUB J : GOL INTERPRETATION OF TRADE/MONETARY LINK IN TOKYO 
GATT DECLARATION 

1. CHARLES REICHLING, MFA DIRECTOR OF INTERNATIONAL ECONOMIC 
RELATIONS, TOLD US THAT GOL INTERPRETATION OF TRADE AND 
MONETARY NEGOTIATIONS IS THAT THEY WILL MOVE FORWARD IN PARALLEL 
AND THAT TRADE NEGOTIATIONS WILL NOT BE CONCLUDED UNTIL AGREEMENT 
IS REACHED ON NEW INTERNATIONAL MONETARY ARRANGEMENTS. 
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2. REICHLING, WHO WAS GOL REPRESENTATIVE TO THE TOKYO 
MEETING ON SEPTEMBER 12-14, INDICATES THAT THE FRENCH 
ALSO UNDERSTAND THIS PARALLEL MOVEMENT IS NECESSARY 
SINCE IT WAS ARRIVED AT AFTER TWO NIGHTS OF DISCUSSION 

AT TOKYO AMONG THE REPRESENTATIVES OF THE EC. ACCORDING 
TO REICHLING, THE FRENCH, IN A MINORITY OF ONE, WERE 
SUCCESSFULLY URGED TO RETREAT FROM MUCH STRONGER LANGUAGE 
LINKING THE MONETARY AND TRADE TALKS ON THE UNDERSTANDING 
THAT THE TRADE NEGOTIATIONS WOULD NOT BE COMPLETED UNTIL 
THERE WAS AGREEMENT ON NEW MONETARY ARRANGEMENTS. 

3. IN REICHLING'S OPINION, THE FRENCH WOULD REFUSE TO 
CONCLUDE A TRADE AGREEMENT UNLESS MONETARY NEGOTIATIONS 
HAD MOVED TO A PARALLEL STAGE OF COMPLETION. HE 
INDICATED THAT OTHER MEMBERS OF THE EC, INCLUDING GOL, 

HAVE INDICATED TO PARIS THAT THEY TOO WOULD SUPPORT THIS 
POSITION. 

FARKAS 
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